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preſent Form. 


fal for univerſal and immediate R 
eviating the Burthen of the 5 ʒ „ 
neral, compleating at once the Reduction pro- 4 
poſed, reinſtating the Parliament in its Power 1 

of Redemption, giving better Satisfaction to the © "i 
ublic Creditors, and providing more effeftually 9 
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or the Support of the Crown 
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A DISPASSIONATE 


REM ONSTRANCE, Ge. 


NE of the great advantages of 
a ſubject, under a free govern- 
ment, is the liberty he enjoys of 
exhibiting his complaints when aggrieved, 
and expoſing the hardſhips he thinks him- 
ſelf unjuſtly, or unduly loaded with. One 
of his greateſt obligations is that of reveal- 
ing and publiſhing whatever may come to 
his Knowledge for the good of the com- 
munity, of detecting and explaining what- 
ever he ſhall underſtand to have a tenden- 
cy contrary to the public benefit and ad- 
vantage. This is his duty as a member of 
ſociety ; and, in proportion as he conforms 
to, or deviates from it, he merits the cha- 


TY ” 


W 


(2) 


racter either of a true and zealous friend to 
his country, or of a negligent and unwor- 


thy member of the republic. 


* 


THE reduction of intereſt on that part 


of the national debt, which had been con- 
trated by the government at the rate of 
four, to three per cent, was undoubtedly a 


matter of the. greateſt conſequence to the 


nation. It had ſo manifeſt a tendency to 
the general benefit,” that nothing could be 
thought more patriotic. The very attempt 
of ſuch an alteration, in ſo large a part of 
the public property, wherein ſo many thou- 
ſands were intereſted, ought to be conſi- 
dered as great and noble in itſelf. 


Bor it has happened, that what has been 
done towards the accompliſhment of this 
great purpoſe, is in danger of falling ſhort of 
_ the public expectation. This fact, ſo boldly 
aſſerted, is not the leſs true for having been 
little ſeen and adverted to. We doubt not 
to make this appear, in the following pa- 
ges, to the judgment of every intelligent 
and 1mpartial reader. If it ſhall be found, 

that calamity, rather than redreſs, is likely 
to flow from the redutipa-laws, as they 
8 bi now 


4 2 


7 "4 J 


| (V4 
= now ſtand, the author of theſe papers will 
W contribute nothing to the diſcovery, but a 
bare expoſition of facts, as they have actual- 
ly paſt, and of the conſequences that — 
unavoidably reſult from them. 


In the mean FIR it is here ſolemnly 
declared, that there is no intention, in the 
preſent undertaking, of promoting the views 


4 of any particular party, or of impeaching 
dhe character of any perſon, in public or 
private life, who might be concerned in 
promoting laws, which, at the firſt glance; 
IF have fo falutary, an appearance. If any 


man ſuffers, it will be accidentally only 


and he will be the beſt judge, whether the 
errors aſcribed to him were the effects of 
coouverſight or deſign. A regard to the pub- 
lc good is the ſole motive which adds one 
2 504 1 more to the great number of writers on 
public affairs. It is, indeed, the ſole mo- 
| i | tive, which ought to be of 5 with an 


honeſt and ae — 


Ir is moſt mart. it is matter of 
the utmoſt ſurpriſe and aſtoniſhment, that 
though more than a year has now paſſed 
ſince this affair of the reduction of intereſt 

Mt. a, has 


Fas. 


has been brought on the carpet, and the 
acts relating to it have begun to take ef- 
fect, no body ſeems, to have diſcovered, 
or ſuſpected the incompetency. of the 
project, which is become legally binding 
upon all who have ſubſcribed to it. Is it 
credible, that in a country which yields the 
palm to no other, for men of the greateſt 
abilities, in the knowledge of commerce, 
credit, circulation, and public accounts, not 
one ſhould have yet appeared, who has ex- 
amined a matter of this great importance to 
the bottom, and viewed it in all poſſible 
lights? And yet, ſtrange as ſuch a poſi- 
tion may ſeem, nothing has hitherto ap- 

peared that may enable us to deny the truth 
of * | 


- How comes this veil to hs ſpread over 
the eyes of Britons ?. Is it blindneſs ? Is it 
infatuation; that has taken this univerſal 
poſſeſſion of our minds? Are we deter- 
mined to let all things proceed juſt as they 
may ? to receive and give efficacy to every 
crude propoſal that comes recommended 
under the ſanction of great names? If fo, it 
WM muſt be acknowledged, that we are funk 
into a ſtate of moſt deplorable inſenſibility. 
It 


1 

It is certain we did not, when the project 
of the preſent laws firſt appeared, pay much 

regard to the complaints of individuals, who 

were to be eventual ſufferers by the reduc- 
tion of intereſt : but, who would have 

thought we ſhould be ſo regardleſs of the 
public, as to be utterly inattentive tothe con- 
ſequences that may affect it, in an affair of 
ſo great concern? 


Tux author of theſe ſheets, not find- 
ing himſelf diſpoſed to enjoy any part of 
this fallacious ſecurity, has had recourſe to 
the power of numbers, in order either to re- 
move his own ſuſpicions, if imaginary only, 
or to ſpread the neceſſary alarm of the ge- 
neral danger, if this was diſcovered to be 
real. He was fully convinced by repeated 
experiment, that it behoved him to en- 
gage in the latter taſk, ungrateful as it 
might be to himſelf, and unwelcome as it 
muſt unavoidably be to the patrons of 
the new laws. In ſhort, he found that, 
by the ſcheme now 'in force, the public 
would be deprived, in a part of its mem- 
bers, of 580,000 1. per annum, it has hi- 
therto received ; and yet, that it would not 
collectively obtain the leaſt general equiva- 


a. — 


lent 


66 


lent for this partial injury. Nor was this 
all: it likewiſe appeared to him, that in 
order to raiſe this ſum of 580, ooo I. which 
is actually ſtopped, in its wonted circulation 
to thoſe members of the community who 
have a ſhare in the public credit, the whole 
nation does not pay leſs than double that 

ſum, or 1, 160, ooo l. per annum. 


H has had frequent conferences upon 
this ſubject with a gentleman, his moſt ho- 
noured and reſpected friend, who, already 
in the meridian of life, has diſtinguiſh- 
ed himſelf equally by his vigilance and 
abilities in many weighty affairs. This 
gentleman, whom he will not offend 
by any more direct indications, but who 
will be ſufficiently known by theſe - pe- 
culiar characteriſtics, has been pleaſed to 
beſtow ſome calm conſideration on the fol- 
lowing propoſals and calculations: the re- 
ſult of which has been, that he thinks them 
not only plauſible, but ſolid ; worthy to be 
read, not merely as matters of amuſement, 
but to be weighed with ſolemn deliberation, 
| on account of their maniteſt 2 to 


. utility. 


Bur 
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r 
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or this, which ſome may already think 


too much, though to the judicious it will 
appear no more than was neceſſary, ſhall 


ute by way of introduction. Let us now 
proceed to the facts and calculations them- 
ſeuves. 


Tux debts of the nation, contracted at 


ke intereſt of four per cent. amount to a- 
bout 58,000,000.* By the reduction of 
theſe to an intereſt of only three per cent. 
there will be an annual ſaving to the public 
of 580, ooo I. What more deſirable could 
be done, in the preſent ſtate of the nation, 


IEEE * The ſeveral ſums of the national debts, which carry an 


= To the proprietors of certain annuities 


intereſt after the rate of four pounds per cent. per annum, 
are preciſely as follow : 


7 | 4. d. 


payable at the Exchequer 312, 00 0 


To the governor and company of the 


1 
5 


— 


bank of England 8,486,800 o o 


= To the proprietors of certain annuities 


transferrable there 
To the Eaſt India company 


To the S. S. Company, and the proprie- 
tors of the old and new S. S. annuities 27,302,203 5 67 


18,402,472 010 
3,200,000 © © 


Y | Total with an intereſt of 4.1. per cent. per ann. 57, 703, 475 6 44 


which 


which groans under the burthen of the in- 
tereſt only, with ſcarce ſo much as a Uiſkant bs 
proſpect of ever redeeming the principal? ; 


A 'B1LL was prepared for this purpoſe, 
and brought into parliament by thoſe mini- 
ſters who were concerned in the admini- 
ſtration of the public revenue. In conjunc- 
tion with theſe, appeared a diſtinguiſhed "7M 
patriot, whoſe Judgment, in matters of 
this nature, has for many years had great | 
weight with the public. This propoſal was 
received by the legiſlature, with all that e- 
gerneſs and ſatisfaction that might be ex- JP 
pected in the ' repreſentatives of à peo- i 
ple, whoſe burthen they ſhared, and were 
concerned to alleviate, the firſt opportu- 
nity that ſhould offer. The good diſpoſition Hl 3 | 
of the commons, in embracing a project ſo 
viſibly calculated for a general benefit, ca: 
never be ſpoken of with too much applauſe A 
and gratitude. g 


3 well 1 1 that the F ; 
gentlemen who compoſe the lower houſe of Y 
parliament, are moſt of them deſcended | 
from antient. families, and live on their pa- 
trimonial eſtates. They are unacquainted 9 
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#8 | with figures and calculations in matters of 
bo complicated a nature, as the preſent ac- 
J 7 '® cumulation of public debts. They relied 
therefore with the utmoſt confidence upon 
A the men of buſineſs among them, who, 
* 1 ey truſted, had fully confidered the matter 
9 3 Þcfore they moved for brin ging in the bill. 
9 rhere was room to hope in theſe circum- 
ances, and in this temper of the houſe, 
9 'Y 1 hat no conſiderable obſtructions would a- 
8 4 e againſt the paſſing of this bill into a 

? 1 . . In fact, it went through both 
= 7 uſes with ſuch diligence and expedition, 

4 at but little was known of the contents 
4 fit without doors, and that to a few only, 
= Who had not time to conſider it coolly, and 
oblim their objections againſt it, before it 
9 ö * 0 eived the ſanction of royal W mY 


ur ſame induſtry was viſible in the pro- 
2 al moters of this act, when it came to be car- 
5 Fj ol F into execution. What happened par- 
1 cularly, on that occaſion, is ſo freſh in e- 
3 = nt man's memory, that it is needleſs to ex- 
atiate on it in this place. One circum- 
9 8 ; ſtance, however, was ſo very remarkable, 
* 1 N at it muſt not be paſſed over in filence, 
een in this ſuccinct relation. 

; C Tus 


„ 


Tur proprietors of the funds, approvend- 2 


ing that they were ſelected from all the reſt 
of their fellow ſubjects, to bear alone the 


whole weight of the reduction; and con- 1 3 
ceiving, that this ſingular: hardſhip was un- 3 


juſtly impoſed on them, after they had ſa 
readily advanced their money to ſupply the 


ublic neceſſities, in times of war and 


rebellion, were greatly alarmed, and en- 


deavoured to communicate their own ſenti- 
ments of this ſevere treatment to the whole 


nation. T hey even hinted, that, by this 


meaſure, a breach was made in the public 
faith, which had hitherto been the great 


bank of ſecurity to near 80 millions of pri- 
vate property. They argued, that, at this 
rate of proceeding, the miniſters might think 
proper, a few years hence, not only to make 
another reduction of the intereſt, but to de- 


9 


falcate as much as they pleaſed of the prin- 1 


cipal likewiſe. They pleaded, that, if this 1 
law took effect, ſome ſort of indemnity o 


advantage ought to be given to them, as an 


equivalent for what they were to ſuffer, and 


to ſupport the ſmall annuitants, on whom 1 
this blow would fall moſt heavily, under the 
diſtreſs into which they muſt inevitably be WM 


£ J 25 4 3 7 
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| Fo precipitated. But all theſe allegations were 
ad- 1 4 rr under the Pretence, that pri- 


the ll * Lic utility. All So methods that could be 
u- thought of were put in practice, to forward 
n- 1 * and facilitate the complete execution of this 

ſa act. The public creditors were flattered 
the |. Ind cajoled to induce them to comply with 
ind 1 La law, which, tho' actually paſſed in all the 
n- forms, was to be obligatory only upon thoſe, 
ti- $ ſubſcribed their acquieſcence in it. 


ri- » Bur tho' all theſe engines were ſet on 
his 88 work, and plied with the utmoſt diligence 
ok by the miniſterial agents, the grand ſcheme 
ke proceeded at firſt but very ſlowly, and their 
le- 3 x 4 was ſmall probability that it would ever an- 
1. ſwer the end propoſed. At this criſis, on 
nis the 6th of F ebruary 1749-50, a pamphlet 
of 1 9 | made its appearance, which was univer- 
ah aſcribed to the ſame eminent patriot, 
2 = whoſe concurrence with the miniſtry pro- 
Xx cured ſuch a quick. paſſage through the 

& houſe to the law itſelf. The miniſtry 
Y | depended much upon the aſſiſtance they 
1 C2 ſhould 


* 


4 
ſhould receive from this performance; 
which, ſuch was at that time the credit 
of the author, did not in the leaſt balk 
their expectations. It was anſwered in 


vain by another gentleman, famous alſo 
for his {kill in political arithmetic 


As recourſe may {till be had to this piece, 
we ſhall be the more ſparing in the extracts 
we make from it. In one part of it, are 
theſe words, This maxim cannot be de- 
*© ried, that no money ought to be raiſed on 
te the-people, but what is employed for the 
good of the public; and, conſequently, 
ce that no more than is neceſſary ſhould be 
ce paid for intereſt, becauſe that is raiſed on 
* the people.” 


Tas is a frank declaration, and the truth 
it contains is undeniable : but how little the 
project, which it was calculated to promote, 
is founded on this maxim; and conſequent- 
ly, how little ſolidity there is in the uſe that 
was here made of it, will be ſhewn a little 
further. 


Tux poor annuitants, proprietors of the 


funds, had but ſmall comfort trom this pub- 


lication 
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'; IMF lication. In anſwer to their complaints and 

remonſtrances, they were coldly given to 
k WF underſtand, in the ſame language that had 
n been before orally uſed, © That the parlia- 
ment cannot, without injuſtice to the pub- 
XX < lic, conſider the caſe of private perſons, 

1 however pityable, to the prejudice of the 
» WP public. But this aſſertion is entirely deluſive, 
ſince it imports no leſs than an affirmation, 
that the parliament was bereaved of its au- 
thority to make ſuch conceſſions, and grant 
ſuch indemnifications, where juſtice ſeemed 
abſolutely to require them, as might in ſome 
meaſute be adequate to the hardſhips impo- 
ſed by this new law. It was very plain, 
from the univerſal compaſſion that was rai- 
ſed towards the poor ſufferers, that it would 
not have been difficult to have found ſome 
means for their relief. Every individual of 
* <ealy fortune, and humane diſpoſition, would 
* have been ready to concur in any meaſure, 
and to contribute to any expence, that might 
t have been requiſite for this purpoſe, not leſs 
 *# <cquitable than charitable. 


Tux remainder of this memorable pam- 
phlet is employed in menaces of a treatment 
yet more ſevere, which thoſe were to ex- 


pect 


( 74 ) 
pect who ſuffered the time, limited by the 
new law, to elapſe without ſubſcribing, 
This was alſo extending to the bulk of un- 
influenced creditors, an artifice, which had 
been previouſly practiſed _ ſuch as were 


©. 


THESE menaces, which were uttered 
with an air of authority, had a moſt extra- 
ordinary effect. The herd of poor proprie- 
tors, who knew the worſt of what was al- 
lotted for them by the law then in force, but 
could not foreſee how much this ſeverity 
might be enhanced by a ſupplemental act, 
were terribly frightened, and ran precipitate- 
y to accept the preſent articles, by ſubſcri- 
bing their ſeveral ſhares of property in the 
public funds. 


Tux opportunity, which now preſented 
itſelf, was too fair not to be improved : the 
Bank was perſuaded, by a little proper ma- 
nagement, to give the whole affair a recon- 
fideration ; the conſequence of which was, 
that the corporation now ſubmitted to thoſe 
very terms, which it had before rejected as 

unjuſt and unreaſonable. The other mo- 
nied bodies, following the example of this, 
| it 


* 


M (15) 
e it appeared, on the laſt day of February, 


* millions, out of the whole 58, remained to 
d be ſubſeribed. 
e | | | 
I is averred, that the managers, fluſhed 
EE. with this great ſucceſs, refuſed to admit a 
d MX conſiderable number of perſons who offer- 
. ed to ſubſcribe. This was undoubtedly 
— done to puniſh them for their tardy obedi- 
. ence. Nothing now remained, when the 
t day which limited the firſt ſubſcription was 
/ over, for thoſe who unhappily had either 


neglected to ſubſcribe, or been rejected up- 
on their appearance for that purpoſe, but to 
undergo the penalty they had been threa- 
tened with in the miniſterial Confiderations. 
So great a majority of the public creditors 
was already obtained, 'that the vengeance 
would not have been ſufficiently exemplary, 
had it extended to a much ſmaller part of 
them than are now obnoxious to it. 


Tur fame induſtry, which had proceed- 
ed thus 'far, loſt no time in procuring 
a ſecond act, whereby the ſentence of 
the non-obſequious proprietors was open- 
I pronounced. It contained in fſub- 
| | __ Ntance, 


(76) 
ſtance, that the 3# per cent. which was 
granted to the firſt ſubſeribers for ſeven years, 
thould be given to theſe for five years only; 


nor was their principal to be irredeemable 


for any longer time. But, on the other 
hand, 'this-ufage was the more ſevere, as 


many of theſe non-conformiiſts were fo- 


reigners, ſome of whom had not ſufficient 
time to receive advice of the parliamentary 
offer, to confider it maturely; and to tranſ- 


mit the proper inftructions to chte e or 


e e mint. | 


- 


* * * 
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ding by theſe * its; hich! lod 
their currency from the fair character, both 
for knowledge and integrity, of one perſon, 
the Britiſh Parliament, the only uncontroul- 
able power in theſe iſlands, a power which 
knows. no ſuperior under the ſun, an aſſem- 
bly. Which, in the juſtice and rectitude of 
its decrees, the magnanimity and generoſity 
of its grants, was never equalled by any o- 


ther ſenate; antient or modern, gave a ſanc- 


tion to 2 ſcheme, which, however repre- 
| ſented. by the propoſers, will appear, in 
the nature and tendency of it, to be, at 
beſt but an ſpent contract. HD 
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the public and the public creditors. The 
onour of the nation is the more concerned 
in this conſideration, for the reaſon juſt gi- 


1 ven; beca ſe they are not native ſubjects 
4 | only, but many of them foreigners, who 


cannot be ſuppoſed to be actuated by 
any other motive, than a reliance on par- 
liamentary faith, that the. terms of their 
firſt contract - ſhall invariably. ſtand good, 


— 4 


chat are implicated i in the conſequences of 
Th Ftheſe new laws, which have, in fac, given 


new conſtitution to the national credit it- 


LI 
1 x * 4 1 * — . 
by 2 . ry « * 0 * — PR * a * 4 
R & 
E * * 
0 - * * P 
ry 5 ! 0 = 
2 * — — — — — * 5 
* * 
— 
*. bo — - 7 * * . 
\ Ny 1 
* 8 K * 
x >” es >< * 


Ir is ſurely unworthy of the dignity of a 
1 Brit Parliament, and therefore What can 
4 never be ſuppoſed to happen, for this great 
legiſlative body, N aa knowin 
ole with an any project. or. fal, t 
not viſibly | 
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my 1 4 * ©J # 


But, at the fame ti 
, a few me en, Y 


* 1 
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man 
calculations, t „ to 0 0 introdüce, 0 
plaunlble Pretences, ſuch {pe cont 


[tations of the. public Riehen 
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1 | 
dom of the nation, and occaflon Fatal er- 
ror in the effect, where there could not pol. 
ſibly be any in the deſign: And whenever 
this has happened, and the knowledge of it 
has been made public, it never was thought, 
it never ſhould be thought a dero gation from 
that wiſdom, that it condeſcends, upon this 


of things, to correct thoſe miſ- 
es, Which are always i in ſeparable from 
Bufran nature, even when it a ppears in the 3 : 
greateſt perfection! in ſuch illuſtrious aflem- 
Vles. This, is, indeed, ſtill to purſue che 


public good in preference even to 5 preſer- 


vation of a character, to which ſuch an aſ- 3 x: 


Terably, of all the ſocietics c on earth, has the 
fitteſt pretentſons. | 0 3 


17 my 


Ww HATEVER, therefore, 1 be the opi- 


nions, or views of particular perſons what- | 
ever fu pplemental ſchemes f they : may have 


to propoſe, in order to glok c over the defect 


Ls ALL 


of one that was fundamentally Wrong, it s 
bot to be dopbted but that, Fa any thing bet- 2 
r can be offered as an Alternative to the 


Whole p roje@, which now begins to takt 
effekt, it will e accep ted, and ſubſtituted 


42 20 


i its Tooth? Ris in "this confidence, that 4 


| 619) 
I 1 we venture to proceed to ſame. farther er. 


: | planation, and examination of che two acts 
4 I queſtion. 


It appears by the firſt of theſe adde, 
hat the plan for the reduction of inte- 
9 est was artfully contrived, and rendered, 
f 4 the very conſtruction of it, very much 
3 The term of ſeven years, dur- 
bg which this law was to be executing 
— elf, before it could take full effect, in- 
1 YZ I 9 ſolved ſuch variety of intricate calculations, 
Ind gave ſo many different views of the ſub- 
'S , that there was not one in a hundred 
F thoſe concerned, who could arrive at a 
ear and competent knowledge of the rea- 
bi: '» ns, upon which he was ſolicited to 
his aſſent. A large portion of faith, in 
eir wiſdom and forehight, purified from 
4 1 | al i mixture of criticiſm, was all that was 
4 1 : bc quired upon this occaſion. 
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9 ——— any other views were veil- 
: under this dif; guiſe, and if any, what 
Ney were, this writer does not pretend to 
LR They themſelves, who introduced this 
MX #: an, beſt know what they intended by it. 
nn D2. But 


. 
+ [ * 
1 
—_ 


(2) 


Bnt to any conſiderate perſon, Who is not in 
their ſecrets, it muſt appear, that their am 
was to continue the raiſing of all taxes that 
were neceſſary before a reduction was talk- 
ed of; that is, 580, ooo l. a year, more 
than will be wanted at the end of ſeren 
years, and 290,000 l. immediately, com- 
mencing with the preſent year, when one 
half only of the intended reduction beginn 
to take place. Of the latter, at leaſt, there 
can be no doubt, ſince nothing is ſaid in 
either act concerning the preſent eaſe of tjge 
people. Nay, it is even ordered and ap- 
pointed, that all the preſent taxes ſhall be 
continued, as a ſecurity to the proprietors, 
and that the ſurpluſes or ſavings ſhall go to 
the ſinking fund, and be applied towards the 
_—_ of the principal of the ent 7 


But how far ſuch a method of proceeding 
is conſonant with the public good, to which 
all new regulations reſpecting the public re- f 
venue, ought to have an obvious and cer- 3 1 
tain tendency, we may leave theſe gen- 1 
denen themſelves, who: have made this 4 f 
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(21) 
reat alteration in the nature of property, 
N 0 ; 5 0 > declare and explain. 


; T o continue taxes, when there is no po- 

0 EC tive need of them, is a moſt enormous in- 

en 4 Nuſtice done to the people, and a wanton a- 

| 9 duſe of power in thoſe who are inveſted 

'F 5 1 | 'Y $ 9 it : and that there was not, on this oc- 

P eaſion, che leaſt need to continue ſuch part 

# 1 the taxes, as might be found equivalent 

| 3 * 1 to the ſavings, which the reduction would 

immediately cauſe, | is demonſtrable beyond 
4 all contrayerty. 


War is it chat theſe gentlemen mean 
by the public good? Is the language of 
placemen and their agents to be always un- 

| "FB intelligible ? Till they explain themſelves 
fully and candidly upon this ſubject, other 

perſons will uſe the right, which they na- 
turally haye, of judging agreeably to the in- 
formation of their ſenſes. The vulgar have 
no idea of public good, where the people 
do not receive ſome actual and poſitive be- 
nefit, or, at leaſt, are not relieved from ſome 
burthen, under the weight of which they 
have been oppreſſed and afflicted. | 


WHEREIN 


622) 


| Wurnztw confiſts the ſpecial r + | 
having our principal made irredeemable | "i 8 


during the term of ſeven years, when w | 


the other condition, annexed to this, we are 
affured, that it is only to reduce the value of 
our property at the end of thoſe ſeven years? 


If one thouſand pounds have been hitherto 
worth to me forty pounds a year, and I had 
reaſon to think, before the promulgation of 
the reduction laws, that it would continue 
of the ſame value to the end of my life, or 


as many years as the principal remained un- 


diſcharged; it could certainly give me no 
true conſolation to be informed, that, at the 
end of one year, my thouſand pounds ſhould 
be worth but thirty-five pounds per ann. 
and at the end of ſeven years more, thirty 
pounds per ann. only: with this extraordi- 
nary addition, that it is granted to me, as 4 
particular indulgence, not to have any part 
of ray-thouſand pounds reimburſed till the 
end of thoſe ſeven years, when my money 
will have actually loſt one quarter part of 
its value: for ſo I muſt eſteem it, tho' the 
nominal ſum ſtill remains the ſame ; becauſe 
it will bring me in only three fourths of the 
income, 


1 8 


"3% 23 3 6, 
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623 
4 nome, which 1 received from it before the | 
N BON of the laws in queſtion. | * 


1 
b * 


Ap the hardſhip of my caſe is al 48812. 
f IJ 65 ated, if I am obliged to reflect, that, while 
y income is thus curtailed, my neceſſary ex- 
ZREEpbences muſt unavoidably continue the fate: 
which will moſt certainly happen, while no 
yroviſion is made to leſſen the number or 
avantity of thoſe taxes, which enhance to 
Ine the price of almoſt every commodity, 
hat I can eat, drink, or wear. And 1 have 
the further mortification to- know, at the 
ſame time, that this advanced price does not 
conſiſt merely of the money that goes to the 
ſervice of the government, to pay the inte- 
reſt or principal of the national debt, but 
: A * at! it is doubled by the charges of collect 
ing, and the extraordinary profits exacted by 
1 the importer, manufacturer, or retailer, up- 
on whom the collection is immediately 
made, before any of the goods thus taxed 
Lan come into the hands of the conſumer. 
F 
Ir the public utility had been chiefly; ir in 
view, it might have been eaſy immediately 


to have relieved the people, in the whole 


„ 


ſum of 580, oo0 l. a year, to which the ſa- 


vings, 
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(24) by 
S* the end of eren years, will . 1 
In this caſe, there v Was nothing ty vi 


2 * ee FW eee. 


ab 


Where are moſt burthenſome, to 1. 1 


{++ 


5 ae, $80,000 1. clear produce iP 
quer, . and to have taken from |} 1 


inne . 


and (which might better hat 
N than for any other, 7 * by 8 


_ 4 Ts is 
FF 4 — N 71 


l to the original! in. 1 
1 25 ſurn of 290,000], 1ße 

at tent. . ſum | X 55 

8 | year », Quring —.— in which tie 


w4 the I a 
half above three ter cert. is to be continued, | 3 
and the principal to remain irredeemable. 3H 


1 
» 
0 


Feat of 


Tur very relinquiſtüng che power of re- | 
ange to which the finking fun | wa 3 
appropriated, in tegard to ſo large a portion | 
of the national debt, as 58 millions, and for 
à period fo long as ſeven years, i does of itſelf 
ſufficiently ſhew, that a more proper 25 


cation of the produce of that fund, furing 


was in a waer ſuſpended eculd nor poll 
bly be made * fs £2 $2909 60 


. But when” we- come to bee that; i n 0 : ; 
order to'raife the 2 90,000 by the pete 
tote hen 116010697 7 ell beat 
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( 25 ) 


. levied upon the people, which we 
by and by demonſtrate to be the real 
„this ſingular method will be the more 

ible and cannot but ftrike every reader, 
ho has either an intereſt in, or a concern 


the caſe and felicity of the n of 


- 


* 


Tur pretext for continuing the ſane le- 
Nies on the people, as formerly, was, that by 


X 1 Y 5 p doing, the ſinking fund would receive an 
nnual increaſe of 290, ooo I. during the 


even years next enſuing, and of 580, o00 l. 
erwards : which ſums ſtill accumulating, 
and being added to the other produce of that 

d, would make a very ſpeedy rope? | 


1 e 


Ws is very plauſible in theory, and 
might have been ſo in practice, if no 
more than the bare fum, accounted for in 
che treaſury, were to be raiſed on the peo- 
BR and if the relief of the people, who 
have ſo long groaned under the preſent bur- 
then of oppreſſive taxes, did not deſerve to 
be firſt, and chiefly conſidered, in a p 

| ofthisnature. Bur fines the apologiſ of th 
8 85 | new 
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( 26 ) 


new laws has himſelf plainly acknowledged, 4 
in che words we have quoted from him, the A 
neceſſity of paying this primary regard to the 7 | 
caſe of the people ; his own ſchæme may be ql 
produced againſt him, as not having the leaſt 
immediate tendency towards this ater, C 
and moſt deſirable purpoſe. And that, in x 
order to raiſe 290, ooo l. the people actually L A 

pay 1,160,000]. a year, * 9 
tk as we proceed. | 


Sven uſage 25 this, "I men who 3 N 
by their poſts and ſtations ought to be te 
patrons. of the public, cannot but be re- 1 1 


ſented with great | indignation, if it ſhould 


be. ſo underſtood by the injured people, | 


cileſs of tyrants, would ſcarcely meet 
with more ſevere treatment, than Britons, 
who call themſelves free ſubjects, have 
inflicted on them by the preſent ſyſtem. | 
We are juſt emerged from a bloody, expen- 
five, and unſucceſsful war, which induced 
duch an increaſe of the former national 


12 
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only... 
wb: Lig are 


b 4 the peace, 3 f 
wget fr om that war, 5 


8 
LS 
—_ 
1 
W _ 
, 2 «gh 
* 1. 
1 pl 


re very much unlike ſuch as Britons uſed 
& ſubmit to- They were, indeed, impoſed 
Pon us by neceſſity, at a time, when we 
ere repreſented, at leaſt, as utterly incapa- 
e of continuing the war any longer. And 
ſuch circumſtances as theſe, inſtead of giv- 
g thoſe ſubjects, who had ſo chearfully 


I ; 1 bmitted to the burthen of ſuch extraordi- 


| which they had a natural claim, it 
uld ſeem ungrateful, by a refined ſtretch 
politics, varniſhed over with an un- 
bitantial | pretence of the public benefit, 
contrive a continuance of the ſame load, 
hich themſelves had acknowledged to 
intolerable, and urged as the motive. of 
eir accepting ſuch terms of peace, as were 


- 


no means to the honour or advantage of 


ra finking fund itſelf, to which che 
4290, 00 l. a year, pretended ſavings, are or- 
5 dered to be added, has, for many years, been 
f the moſt convenient and uſeful implement of 
t 


miniſterial hocus pocus. The ſmall addition, 
ome this fund will annually receive, with- 
in the ſeven years, will be attended with, and 
even productive of a real loſs to the nation of 
| E 2 4,060,000 l. 
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worthy of conſideration, as a diſtinct bod, 


666 


4,060, ooo l. in the whole ſeven years, 8 8 


alſo be ſhewn in its proper place, by an | 
unconteſtable ſtate of the affair in b 1 3 0 
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5 veral ſums which conflituts the capital of le 
national debt, or are the repreſentatives of * 


thoſe who advanced ſuch ſums, are not un- 


in a ſcheme which ſo much affects their pro- 
perty, as this for à general reduction of inte- 
reſt upon the loans at 4 per cent. But how | 
different from this is the preſent. ſtate o 
things, when, tho the people in general are 
not relieved, a new grievance is impoſed on 
this ſet of men, Who had all the ſecurity of P 
public faith in their favour? How cruel 

is ſuch a ſyſtem, which, under the fair pre- 
text of public utility, confers no real be- 
nefit on the whole community, and yet in- 
flicts: a new hardſhip on ſo conſiderable a 
part of that a as the _ 100.008 
lic creditors ! | 


hr is neceffary woke one more remark, 
that.js. too important to be omitted, before 
we 


1 Xt 29 1 
woe proved to the eſtimates, which the rea- 
7 1 ene by this time expects: 15 


. Tur theo for ths reduction of intereſt, as 

; x © b it now ſtands, contains in it ſufficient matter 
ves, RS of provocation to deſtroy the whole credit of 
mis nation. If that fatal effect has not hap- 
pened, we muſt aſeribe it rather to an acci- 
i . dental felicity, than to any prudential mea- 
2 fares that were taken to prevent ſo woful a 
3 | This felicity ſeems to have a- 
3 © riſen” chiefly from the ignorance of thoſe, 
| who are intereſted in this event, but did 
not difcover all the danger they were run- 
5 3 3 ning themſelves into. It may not be de- 
cent, after ſuch an affurance as has lately 
3X been given us, to affirm, that our credit 
8 1 both abroad and at home, tho' it is not 
1 ruined, hath greatly ſuffered by the pre- 
_ | vailing ſyſtem. But a man, Who has made 
diligent inquiry on this ſubject, may, how- 
9 ever, ſafely aſſert, that, whatever the mana- 
gers affect to ſay, he has not been able to 
| diſcover any inſtances of new bis and ſpirit 
| required to this credit. ' "TINT RG d 


Tur two acts being acct in fates, | 
upon their Hrit * TP inevita- 
bly 
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bly be executed in their full extent, as they 


(30) 


have already begun to be during the laſt year. % 
unleſs ſomething better, without delay, bi” 
be ſubſtituted in their ſtead. By theſe laws, 
the -preſent ſtate of the whole buſineſs. is 
briefly this : 


Tux reduction they eſtabliſh is of 1 per 
cent. on about 58 millions of capital, which 2M 
amounts to . a year. 20 


Our moiety WIN) being 290,000 l. is 
reſerved to the proprietors for ſeven year, 
by the payment allotted them of 1 half per 
cent. during that term : And the other moiety 
or -290,0001. is ordered to be added to n 
finking fund, as an increaſe of that 
viſion, for Uquidaung the capital debt. 


Tur b l was eee 
by the ſecond act, in contracting the ſeven 
years, granted to the firſt proprietors, to ſive 
only, for thoſe who had till then ſtood out, 
is not taken notice of in theſe calculations, to 
avoid perplexity. The number of ſubſcri- 
bers to the laſt conditions is but ſmall, in 
compariſon with thoſe who accepted the firſt; 
and the difference, upon the whole, is too 


incon- 
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inconſiderable to be worthy of notice in t 
general view of the ſutject. E 


* ; ; * > 
k ; 
Y * 0 N ? . 


Taxsx premiſes being admitted, the cal- 
culation in ſhort ſtands thus 
That a faving of 580, ooo J. per annum 
amounts in ſeven years to 4,060,000 V. 


That half that ſum is paid | 
to the proprietors, and, in the 
| courſe of ſeven years, amouns 
to i. | " | 2,030,000 £ © 


And that the other moiety, 

© which goes gradually to the 

© increaſe of the ſinking fund, (2p 
will conſiſt likewiſe of 2, 030, 000 C. 


Tu is laſt ſum may be very eaſily miſ- 
taken, by the unwary, for a real ſaving to 


# fallacious idea, it is neceſſary to take notice, 
| that the account here is only ſuch as it ap- 
| pears in the tranſactions betwixt one office 
and another; as, for inſtance, betwixt the 
& Exchequer and the Treaſury. It regards on- 
h the net receipt at thoſe offices, and is no- 


| but a mode of keeping their accounts 
clear with each other. e fab ee 


the nation of 2,030,000 J. To obviate this 
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| 1 am 2 nation is a 
and a quite different thing. The queſt | 


here! is; to know / how much is actually raiſed 


upon the ſubject, and how far that ſum is, ? ; 
in reality employed to the. public advan- 
tage. Perhaps an exact calculation of the 2 
groſs fum, annually raiſed, is not -pea&ti- 
cable by any perſob, except by thoſe who | 6 9 


are converſant in the public offices. And | 
how- very ſhy theſe gentlemen are in com - 


municating ſeorets of this nature, is well 


known to all who have had occaſion to p- 
ply to them, on particular articles only. As > 


this knowledge, therefore, is wanting, we 4 3 
muſt make uſe of the beſt means of infor- 


| wagon as: are left in-our power. 


5 


# 


PI is che opin ion 4 ſome Wanken Who 


hows written very judiciouſſy on public af- 


fairs, that the monies raiſed, and collectel 


by taxes from the people, amount to ne Wl 
chree times as much as the ſums that ate Wl 


brought into the Treaſury, under the tit: 
of pet produce.” The reaſons they give for | 1 


this opiniqn, ariſing from the great number | = 
of officers employed in the collection, from FE 
incidents, from extraordinary but unayoid- Bl 
able Mt 


— FT: 
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ity 


Bur; that we may not be ſuſpected of 
deſign to exaggerate the matter, we will 
3 9 8 5 i embrace the more moderate ſuppoſition, 
dich puts the monies paid by the people 
the rate only of two for one, of what is 
ho counted for in the Exchequer, \, This will 
"" ſufficient for our preſent - purpoſe: If a 
3 ; 5 3 dreſs of the matters complained of ſhould 
: > taken in hand, it will be eaſy for our le- 
WBOators to come at all the exactneſs that is 
A Pceſſary, by ordering the proper accounts 
be laid before them. Taking the pro- 
1 3 ortion then to be, as here ſtated, V two 
r one, it will appear, 
hat to raiſe 580,006 J. 
We > pon the ſubject, for the 
1 ment of intereſt money, 
1 * . * muſt be paid, in reali- 
boy the people, no leſs 
double that ſum, which 
mounts to, per annum, 1, 160, Oo 4. 
And this being continued 
ber den vl give e 
i : 4 ? OC 1gious ſum n 83 120,000 8 


2 öwNiX 


634) 
The contrivers of the pre- 0 3 | A 
ſent ſyſtem have applied one 1 
moiety of the net produce, or FE 
290,0001. à year, to the pa ?: i 
ment of the 1 half per cen. 
intereſt, which, in ſeven-years © | 1 
So that the remaining 6,096,065 f n 
levied on the ſubject, upon account of the | "i 
ſuppoſed neceſſity of raiſing that moiety of 8 
the net produce (the other moiety of this 
produce, not being at all wanted for any | 
current ſervice) are abſolutely extorted from 
an exhauſted people, to anſwer no preſent 
good purpoſe. And if from theſe 6, ogo, oo. 
we deduct the other moiety of net produce, 
or 2,030,000 J. more, there will ſtill remain 
4,060,000 J. which are abſolutely over- 
raiſed on the public, and cannot anſwer any | 
purpoſe at all, preſent or future, except that | 
of continuing and increaſing the 89 . 
— and diſtreſs. 88 


1 is obvious Ber cheſe remarks, that 
twice as much money is raiſed on the peo- | 
ple, as is ſufficient both to pay the 1 half 
Fer cem. inteteſt, and make an annual ad- 

dition of 290,000 J. to the ſinking fund, 

Bal 3 even 
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x F 5 _—_ 299,000 |. a year, is altogether 
. 2 Y 4 Pee leſs, and can ſerve only to keep up 2 
1 nber of uſeleſs officers. 


Ap here the picture ariſes freſh to the 
imagination, whether we ſeek it or no, of 
me deplorable ftate of Great Britain, at the 
WE time. when this power is thus exerciſed by 
her unfeeling taſk-maſters. The war, from 
1 which we had been releaſed but little more 
chan a year, had left us loaded with ſuch a 
new burthen of debts, as required but two 
P k Ws thoufand pounds leſs than a whole million. 
a snnually, to pay the additional intereſt only 
of theſe moſt recent anticipations. Was 
dis a time, either in prudence or palicy, in 
unſtice or humanity, to think of introducing 
_— ſuch a new ſtate of the national debts, as 
| F 2 would 


TRY 
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would deprive the proprietors of thoſe debn, | ivy 

who are no inconſiderable part of the na. a : 1 
tion of 580, oo0 1. clear revenue, without 
eaſing the whole community, of which | B 
they are members, in the value of one ſhil. | 3 
ling yearly? Surely no. Will not the con; MW 
trary appear, in this treatment of a generous "" 
brave, and loyal people? = 


H bac dukes Project as this * „ 3 
formed, is in itſelf amazing : and it is yet \ 4 
more amazing, how it could be ſwallow- 4 1 
ed by the multitude, under the colourabl | i 3 
pretext of a national benefit. 


Turse acts have already been in force | 4 N 
one whele year, and by the execution of 
them, 5 80, ooo l. are in reality loſt to the 
public. The reaſon of this is plain, though 
the reduction even of the firſt half per cent. 
did not take place within that year. For, 
if it had ao a fundamental article of thoſe : 
laws, that the people ſhould be immediately | 
relieved (as doubtleſs it ought to have been) b 
the taxes continued for the payment of the 
intereſt ſhould have been immediately taken ; 
off, and the one fer cent. for the year juit 
ela pſed, 


* 37 ) — 


B. pfed, as well is the one half er cent, for 
4 —— ſeven years, have been iſ- 
ed from the ſinking fund, on the ſuppo- 
on, that the other conſtityent parts of 
eſe laws had been the ſame then, as at 

lreſent. But it is demonſtrable, that even 

is would not have been the beſt way of 
ning the end propoſed ; and we ſhall 

Fe ſhew, that 3 it was very practicable 

> relieve the people, to complete the re- 
— action at once, to. continue the right of 
» 3 4 demption in the parliament, to giye better 
 MtisfaQtion to the public creditors, and to 
3K n more effe ctually for the ſupport of 
e crown, all by one ſimple and plain law, 
= 95 ot leſs intelligible, nor leſs practicable, than 
the laws now in has. 


"ol As this better ach however, was 
ot embraced at firſt, and the damages that 
bave hitherto accrued to the public are ir- 
9 90 retrievable, the beſt that can now be done 
wo ſtop the progreſs of a growing evil, by 
a new redreſſin g law, which ſhall correct 
me fundamental errors, of the laws now in 
1 a We force, and procure all thoſe ſolid advantages 
what are juſt now enumerated from the pre- 

| _ 
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Sa cms wot coy tngh te lin 
term of ſeren years, but for ever . N 


I « word, the hardſhips now impoſe; 
on the nation, though perhaps not hither. 

to ſeverely felt, are of ſuch a nature, tha = 
they muſt conſtantly increaſe in the preſeu MY 
courſe of things, till they become intoler. 
able. They ought not to be continued, 5 9 
therefore, any longer than juſt while a r.. 
medy can be applied, unleſs the policy . 
the prefent times be utterly to oppreſs ani 
diſcourage the people, and deſtroy the trale, 
credit, and real property of the nation. 


In the preſent ſtate of the 58,000,000, 
chere remains only about 7, ooo, ooo un- 
ſubſcribed, under one or the other of the 
laws of laſt ſeſſion. In this 4,000,000 if 
we comprehend the ſtock of the South Sea 
Company, conſiſting of about 3,600,000 l. 
there will then remain only 3,400,000 1. or 
thereabouts, of unſubſcribed annuities : for 
which, without queſtion, there is ſome ex- 
pedient under conſideration, to bring the 
proprietors of ſueh annuities to a compli- 
ance, under the guiſe of ſome ſpecious ſa - 


— 
IT 


(39) 
ir ds univerſally certain, however, that 
en any work or preject is originally 
"SY ong in principle, it cannot be ſo amend- 
, repaired, or ſupplied, as to make it ef- 
ſectually anſwer all the ſame good purpoſes, 
as a work or project, that is at firſt con- 
:rted with better judgment, and has a more 
ort and natural tendency to reach tie 
grand object in view. I 
©. Ir is preſumed, that enough has been 
Arready faid to demonſtrate: the pernicious. 
tendency of the laws that are in force by 
the two acts of laſt ſeſſion; laws which are 
now executing every day, and muſt con- 
nuaue increaſing the fatal effects of their o- 
peration to the end of the term Preſcribed 


1 
FH 


K 


a | 2m | | tional and ſalutary law in their ſtead. 
Tu remonſtrator proceeds therefore to 


plan of a new law, whereby all the grie- 
vances induced by the former laws may be 


the 


by them, unleſs an immediate ſtop be put 
to that operation, by ſubſtituting a more ra- 


propoſe the remedy he has thought of ; the 


| redrefſed: and he humbly hopes, from the 
won equity ef the Britiſh parliament, | 
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the intereſt which many of the inemben . 
who compoſe it have in ſuch redreſs, ind * Uo 
the tender regard they all pay to their con- 9 | 
conſtituents, that a remedy; which is de. 
monſtrably attainable, will be approved any 
applied 3 unleſs ſomething. better ſhould 42 F- 
ſtart, upon this review of the ſubject, tha 
would. more <ffectually anſwer the fame 9 


* 1 — - 


9 F * 5 e. 33s 30 * 4 = | 


"_ IS propoſal is, that, in order to reduce © 1 
immediately the intereſt from four to three 
fer cent. upon all the debts bearing four 
per cent. to the end of the laſt- year, and 3 3 
amounting to dbout 58,000,000, for which ; 
groſs ſum the intereſt of per cent. only, pro- 1 
poſed to be taken off or reduced, amount: 
$80,000 I. a year, an offer be made tod 
2 . Proprietors of the funds, ' creditors of I 


+ &# © Bb <<# ©| 


5 or have not ſubſcribed under the laws 
now in being, that, on accepting, by a cer- 

in limited time, an intereſt after the rte 

of only three per cent. per annum, commen- 
cing from Chriſtmas laſt, and to be redeem- 
able by parliament at pleaſure; they ſhall. 
have a premium, by way of indemnity for 
their loſs of one half per cent. for ſeven. 


LES SAS „ „ „ „ 


| WA | year Sy 
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1 ears, of four pounds per cent. on _ 
FE hundred pounds of their principal : 


char this premium ſhall be given them. — 
a negotiable lottery ticket, original value 


eight pounds capital, upon which an annual 
IRE intereſt ſhall be paid of three per cent. ac- 
K. | cording. to the value it ſhall bear among the 


prizes, when determined by the drawing. 


F- To be intitled to which ticket, every pro- 
prietor ſhall advance to the government the 

0% ther four pounds, which, with the gratuity 
or premium, make up eight pounds, the 
; 3 4 | fn worth of the ticket, at the time of 


7 n the ſaid ticket. 


Wh) 13 "I 
1 _— 
* 


J T Ark ſeems no room to doubt, but that 
this propoſal, when thoroughly conſidered 


and well underſtood (and it ſcarcely can be 
= miſtzken, when conſidered) will be accept- 


7 C ed by all the ; proprietors in general, be- 
gaauſe the premium of four per cent. is to be 
given at once, and is one half per cent. more 
| | than what has been granted by the acts now 
in force, to be paid gradually in the courſe 
4 of ſeven years, at Rok rate of only one half 
Per cent. per annum. This needs no farther 
By explanation, it being obvious, at the firſt 
Slams, that one half per cent. per annum, is 
ny 


( 42 ) 


only three and a half per cent. in the whole 
ſeven. years. We may fairly add, that four WW 
per cent. immediately advanced, is worth Wl 
more than it would be in ſeven diſtin e.. 
qual payments, at the diſtance of a year 
from each other: conſequently, that the 
four per cent. premium, propoſed by this 
method, is really more than one half per cent. . 1 
better than the three and a half granted 
by the preſent laws, which can truly be 
rated only as fo much to be advanced at the 
diſtance of three years and a half from this 
time, which is the medium betwixt the | 
preſent and the expiration of the ſeven years 
limited 2 the e for the payment 
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Nov, as it is not cuſtomary for mankind 
(eſpecially in an age, which cannot be called 
the moſt diſintereſted) when an alternative 
is offered to them, to refuſe the moſt ad- 
is the leaſt beneficial ; we may fafely con- 
clude, that this propoſal, which, in ſuch 

different reſpects, is manifeſtly preferable 

to the grants contained in the preſent: laws, 

will meet- n all the ſucceſs that can be 
OW 4 9:59 2, — 
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( #3) 


1 order: to fix, at onde, the new 
terms betwixt the public and the public cre- 
ditors: without the auxiliary reinforcement 
of new contracts, new acts of parliament, or 
acl; in * e —_ of rn 
3 

een to this, 8 very projet 5 a 
lottery; i in which there will be ſuch a-mul- 
XE titude of chances, cannot but have its allure- 
ments in the preſent age. We ſhall demon- 
5 ſtrate, as we proceed, that theſe allure- 
ments are not more fallacious than thoſe of | 
any other lottery, that has been inftitated by 1 
authority; and conſequently, that they Can» 1 
— have any ſignal bad effect, either upon 

the diſpoſition, or the ane * A _ 
ple of B Britain. . 


- Tap legiſlaturs, by⸗ colin buche a new 

r to redreſs the overſights of the 

laws now ift force, will add a freſh teſ- 

timeny to the many that have already diſ- | 
tinguiſhed the preſent parliament, of that | 
_ juſtice, magnanimity, conſtant attention, and | 
ſincere regard to the whole community, | 

- which ought ever to characterize the repre- 

ſentatives of a free commercial people. The 
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CY 
Commons of Great Britain will openly ae- 
knowledge,” that; 'tho' they were prevailed 
on to give à ſanction to a project leſs con- 
ducive than they had imagined to the end 
propoſed, and attended with greater -difh- 
culties in its progreſs to that end; this was 
merely owing to the earneſt repreſentations 
of men, of whoſe abilities in ſuch matters, 


and integrity in general, they had ſuch an opi- a 


nion, as not to ſuſpect they could be miſled 


by ſubmitting to their guidance. They will 


ſhew, that, in order to obtain a redreſs of 
grievances, nothing more is neceſſary than 
to make a decent and perſpicuous exhibiti- 
on of them: that the mere miſtake, if it 
really were ſuch, of thoſe who refuſed the 


terms offered by the former acts, becauſe 


they thought them not altogether equitable, 
or agreeable to the public deut, by which 


their property was held, is not, in the opi- 
nion of a Britiſh ſenate,” a ſufficient motive 


to preclude them from all * compaſſion. 
In a word, ſuch an emendatory law will 
equal credit to the good ſenſe, the 
juſtice, and the n of the Britiſh im 
hament:” 2 h 


— | IT 
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* 
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Ir wi at the lime ü time, re-eſtabliſh the 


| countries, where, in the opinion of perſons 
F who have only the common information of 
1 their ſenſes, it hath certainly ſuffered very 
1] | | conſiderably. ” e : 


May's few rds more 10 added on ey 


ſubject without danger of offence? to pre- 
cccribe, or even to adviſe, might here be in- 
ſolence; but to ſ uggeſt, to make an hum- 


ble tender of opinions which are founded on 


; | f | e will, it is hoped, be — 
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I may V Gometirnes be prudent, white the 


end to be obtained is great and important, 
not to prefer the moſt frugal means to thoſe 


which afford the faireſt proſpect of ſucceſs. 
In the preſent caſe, than which a more im- 
portant can ſcarcely ever ariſe, the principal 
object is to make the ſucceſs entire and cer- 
tain, upon terms the moſt equitable to all 
the parties intereſted in it: and if this can- 
not be done, in every reſpect, with all that 


the 


E honour and credit of the nation in foreign 


economy which might be deſired where 


£ 
; 
| 
| 
| 
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(4) 
the ultimate point is to ſave, it is ſubmitted 


ior judgment, which of the two 
ought to be riſked, the completion of the 
whole parks or the chance of a little extra- 


3 s LI I 4 F133 


Wr will 1 only e l wait . 
lotteries, that they are not _— of ſuch 


our political reaſo ners aſſet to make them. 1 
Some perſons, it is true, may, by every 
ſcheme of 4 this kind, obtain particular advan- 
tages-to-themaſelves. But why. ſhould: theſe 
be -grutiged; provided they are moderate, 
when the project they neceflarily atfend is 
obviouſly calculated for the public utility ? 
That this is the caſe,” in the propoſal now 
under conſideration, has we preſume,” been 
made ay eee „ Ken | 


A „ „ 2 


is. this redreſs mould take Wa hs pro- 
greſs and effects of its operation may be thus 


iis & 5;4: 

ITE nen of eus yy tent. on 8 
millicns, tho' borrowed on annuities at three 
fer: cent. is in reality laid out, and advanced 


to 
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= © the proprietors, as an indemnification for 
meir loſs of one half per cent. in ſeven fuc- 


ceſſive years. The whole amount of this 
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„ ES as; 


| * premium is 2,320,000 l. of which the youre 
y intereſt is 69,600 l. 


AND if taxes, to the full value of 580, oool. 


| 5 a year, are taken off, from the inſtant that 
cis redreſſing ſcheme begins to operate (as 
in juſtice they ought to be, ſince the neceſ- 


ſity of levying them will no more exiſt) there 


E | will be juſt an equal ſum ſaved in the term of 
W two years, in diſburſement from the people, 
to counter- balance this defect in the income 


or receipt at the Exchequer. This is per- 


fectly intelligible, and ſets the whole affair in 
a clear and impartial light, without the leaſt 
| reſerve or colluſion. The gvernment do, in- 


deed, ſtand charged with a new rent of 
69,6001. a year, for intereſt of the premi- 
ums advanced : but what is this ſum, when 
weighed againſt the more weighty conſider- 
ation, that the government will remain for 
ever diſcharged from an intereſt of 580,000]. 
2 year, and the people from the actual pay- 
ment, to make good that intereſt, and the 
charges of collecting and incidents, of 
1 e at * firſt hand: that is, ac- 

cord- 
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carding.to.the. mode and 8 where. 
in all petſons are affected by the taxes they 


pay to the government, whether more or lt N 
may be finally received in the r 1 


the net produce of thoſe taxes? 


Tux cannot be the leaſt reaſon, chere 
fore, to apprehend, that any-niew'burthei 
will; by this method, be impoſed on the WM 
public, or that the reduction of intereſt will: 
be paid for too dearly, by the eſtabliſhmeftof 
this 69,00 l. a year; ſince it is as manifeſt 
as numbers can make things appear, that 
580, c 00 l. AMſible iſſue from the treaſury, 
and. double that ſum, or 1,160,000 1. cer- 

tainly © drawn ont of the pockets of the peo- 
ple, will, from that inſtant, be faved to all 
Pe etuity. If this propoſal ſhould be em- 
braced, Ba Gill, ee eed, be grateful aC- 
ore: ay duet to Providence, which bas | 

pointed 0 {6 atk a remedy for our pre- 


8 8 1 _ 2 PO 1 US. y — 3 6 „ 
l 3 4 CSS IEEE + 0 er 1 „ Er 1 os a os r 
4 3 IS FF * 2 N r * 1 N TR 7 P \ i: A 
WF TY EE ALES 5 . 1 TFT S/IEY ; k 3 n . r 
4 CY "=: . AP 8 - PR N n r a7 Urs Rs. 8 OD eo e 
+ * SY MW SF. q $5 A of ” — — * 1 „ oa Ka « . N x vx P we oe hed i * N NN * 2 
2 be WW ” x l "a RENT ES LL 1 U F x : WI rl =O ond + ” . Es AN 7 ** — — « * . = 
* * „ 43 Oo, TRIES wtf. . neee / „ TR ; 


pinins 8 at the: 1 8 that will be incurred, 


Ain +$%* <a & of + 8 


n Ss * ” — . - 4 
384 N w # f #9 


o TEE 13% Qin 


ta ge which muſt Tt ge 


4 & w 


a 
* 
1 
k 2 
Wu. | 
IF 
_ 
= 
=y 
= 
\ i 
© 
* . > 
© 
IP)? 
N 
FF 
3 + 
1 60 8 
72 2 
ILY 
* 2 a. 
DM 
* ary; 
a 92 
AY; 
** * 
WR 
9 
* WT. 
1 
"483 
„ 
1. 
N =: 5 
3 
3 
3 2 
7 » ar 
Foe 4 
* bs by 
1 
, * 
* 4 0 
3 o 
, 3 
4 * 4 
BO 
1 
1 8 
5 
FALL 
n 
Lb 
* 
> 0 
TR" 7. 
— 8 
* * 
4 * 3 > 
- 
7; 
. 1 
ww: = 
* 5 44.27 
--— 
23 
1 
'F + Ts 
. oY I 5 
4 . 
WE... 
Es - 
+8 
* 
- Mo 
nl 
„ 
* 
_ 
1.x 
" 
Ty 
5 
Rs. 
439 
Fm 
0 
1 * 
= "og 
Ker, 
N 
T7 
As 
9 
"FX 
bt 
"IT 
A 
* 
=. 
* 
12 
by 
+-- 
FN - 
3 
82 
« 7% 
1 
= 
4 
* 
be. 
78 , 
15 
. * 
„ 
— 1 i 
r 1 
. 
8 
I 
4 #8. 
* 
* 
— 
7 
* 
* 
2 
* 
* 
AN 
MX 
8-4 
ny * 
* 
4 
K 
ANG 
WM 
i; * 
* 
* 
+ 
bs, 
2 2 
* 
2 
* 
* 
l 
b Pp 
« 
* 
1 
I; 
* 
4 
1 
* 
* 
8 
= 
IJ 
1 
5 
2 
it 
2 
1 
1 
2 
* 
Vs 
Io 
FS 
2 
ho 


4 company 8 right. 


ee 
n 


(49) 


a . redreſs, in the manner here pro- 
poſed. wi | | | 


- Ir is not to be doubted, but that the re- 
duction will univerſally take place, except 


| perhaps for the capital ſtock of the South 
Sea Company: and, if this exception ſhould 


actually ſtand in the way, it may not be a- 


| miſs to leave the original fund in the primi- 


tive ſtate of its firſt inſtitution, if it is the 


* 


Tux parliament, by ſuch a law as is Bere 
propoſed, will reſume the right, of which 
it ought never to be deprived, nor can be. 
deprived, otherwiſe than by its own autho- 
* of redeeming, when it pleaſes, any part 
or parts of the national debt, by a reimburſe- 


-ment of the capital loan. This right, by 


the laws now In NA g, it has entirely given 
T., : 


A s there will be £80,000 lottery tickets, 
for each of which the proprietors are pe- 
remptorily to advance four pounds to the 
government, this will immediately raiſe 


2,320,000 J. for the public ſervice, the ap- 


propriation of which may, and ought to be, 
entire- 
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entirely at the diſpoſal of the . parliament. 
This fum ought to be conſidered as ſo much 
borrowed on annuities of three per cent. to 
be employed for the. ſervice of the nation, 
and in eaſe of the ſubject, with regard to 
fuch taxes as are moſt burthenſome. What 
thoſe taxes are, private judgment, after in. 
timating as cr i as becomes it, muſt fi- 


nally be left to the collective wiſdom of the 


nation. But certain it is, that ſo large a ſum, 
however employed to the relief of the peo- 


ple, muſt be productive of great, and al- 


moſt unſpeakable advantages. 


Ir * be objected, © That 580,000 will 
be a moſt enormous number of tickets; - that 
the ſhare of them, which muſt fall into the 
hands of thoſe who have large property in 
the national debts, may become a burthen 
and incumbrance inſtead of a benefit; and 
that the tedious inconveniency of drawing 
ſo many tickets will give diſguſt, as it muſt 
occaſion a great waſte of time, and a long 
ſuſpenſion of that deciſion, on which the 
hopes of many thouſands will depend, al- 
maſt to the laft,” > 
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Her daß Or e may be 2 
out for drawin 8 them, With as much fact- 
W lity as a ſmaller number, by dividing them 
WW into claſſes, ſo that tlie fate of one claſs 


ſhall determine that of all the reſt, of which 
the numbers muſt be throughout progreſ- 
ſively fimilar.” For inſtance ; ſuppoſe the 
whole five hundred and eighty haul 
tickets to be diſtributed into five claſſes, of 
one hundred and fixteen thouſand each, and | 
diſtinguiſhed by the letters A, B, C, D, E, 
It is here plain, that the drawing of the claſs 
A would determine the fate of all the other 
claſſes, and that BI, C1, Dr, Er, would 
be intitled to the ſame prizes as Ai. This 
may be farther illuſtrated in a comp lete 
fcheme of the lottery, if the 2 er. 
poſal ſhould be acceptable. 71 


Howtvzs, as the ſpirit of gaming, at 
this time, prevails all over Europe, and had 
better, ſince it cannot be totally ſuppreſſed, 
be diverted to the ſervice of the public, than 
to the private ruin of individuals; this re- 
monſtrator has thought of a method, which 

H 2 will 
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will make that general ſpirit to turn, far 
ſome years, to the advantage of England, 
by attracting commiſſions from abroad, 
which will — if not an increaſe of 
ſpecie,. yet a more quick and beneficial cir- 
culation of it in this kingdom, The plan 
of this ſcheme he wall lay þefore the public, 
if he meets with encouragement. from au- 
thority, by ſuch an acceptance of this, as 
he is fully convinced it deſerves. Without 
ſuch a regard ſhewn to his honeſt endea- 
vours, it would be heartleſs to continue them, 
and fruitleſs to burthen the MER with more 


by I 


reliſh, 


Tu E remonſtrator farther ak 
that he can render yet more important ſer- 
vice to the nation, in matters of more laſt- 
ing conſequence than theſe, of which he 
now treats. He propoſes, if the bleſſings 
of life and health be continued to him, to 
do this with all convenient expedition, by 
addreſſin g ſome thoughts to the public, 
which, if they are not approved, he is cer- 
tain can do no, ipjury ; but if they are ap- 
proved, as he has reaſon to hope they will 
be, he is convinced will moſt ſignally con- 
| tribute 
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5 ribute to the general utility of this nation. 
| = his hints, at their production, may 
pear imperfect and abortive; but, if they 
are radically legitimate, and produced from 
Ldipunble principles, they will, at leaſt, 
; furniſh matter for improvement to others of 
Wore extenſive capacity. He will wait with 
Wraticnce, however, to ſee the ſucceſs of the 


preſent repreſentation, before he gives any 


; farther trouble 2 to himſelf or the public. 


Tuopon it be faid of the Almighty, 
[that he cannot lie, yet this is, without the 
Jeaſt doubt, concerning his omnipotence : In 
like manner, it may be ſaid of the Britiſh 
| parliament, that it cannot poſſibly do ill; 
but this with an additional ſalvo, that is in- 
ſeparable from-all humanity, and degrades 
| the higheſt perfection of human wiſdom, 
nin a compariſon with the deity ; that it can- 
not 4nowingly do this ill. Though its power 
be uncontroulable, as far as human power 
can be ſo, its judgment is not always infal- 
W lible, qr guarded againſt every GE to 
ns or mi guide 1 it. | 


To 
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To return from this digreſſion (if tha 
may be ſo called which obviouſly tends t 
exemplify and illuſtrate our ſubjeR) ; le 
it be remembered, that, in conſequence of 
the full execution of the laws now in force 
the annual loſs to the nation of 5 80, ooo 
viſibly negotiated in the public offices, wil Mi 
amount, in the courſe of ſeven years, to © 
the ſum of 4,060;000 l. of obvious loſs. And 
we may with great truth affirm, that the 
real loſs, though a third part of it be not 
ſo obvious, will, agreeably to the calculs. 
tions we have given, amount to no leſs than 
6,090,000 1. The 290,000 1. continued to 
be levied on the public, without neceſſity, 
and diverted to the uſe of the ſinking fund, 
is, in reality, ſo much loſs to the people, 
who can be no otherwiſe gainers, in mat- 
ters of this nature, than by an alleviation of | 
the burthen immediately incumbent on 
them. 


Tuts remonſtrator is humbly of opinion, 
though he all along ſubmits to better judg- 
ment, that the propoſal he has now ex- 
<4 hibited 


( 55 ) 

hnibited will not eaſily be matched, at 
me preſent, for the facility and conveniency 
W with which it may be executed ; and the 
great advantages of which it muſt natural- 
y ve productive. There is no injury to 
any perſon whomſoever, either attached to 
Wh it, or that probably can flow-from it. There 
ss no bad intention, dictated by reſentment, 
= icvelled even againſt the propoſers and a- 
gents in the ſcheme, that is here condemn- 
ed. As we cannot abſolutely convict them 
of any fraudulent deſign, we have no ob- 


” 
b 


te i 

not jection to the ſuffering all that has happen- 

la: ed to paſs, as the effect of inadvertency 
han 


and involuntary error. Nay, we are willing 
co allow, that what has already been done; 
though it has not a direct tendency to the 


great end in view, has, however, fo far 


nd, 5 

lc, paved the way to a general reduction of 
a. intereſt, on the four per cents, that the e- 
vent itſelf is become certain, and may be 


terminated with much greater eaſe than it 
could have been, if no previous ſteps had 
been taken, that might introduce the pre- 
ſent 


£1 Ar TER all theſe explicatians it is con- 
_ ceived, that the plea of not knowing the 
beſt 


{36) 

beſt - means- of redreſſing the general orie- 
vance will no more exiſt : and, in this caſe 
it cannot be doubted, but that the redreſs 
fo obviouſly and circumſtantially pointed 
out, will be chearfully undertaken, and ac- 
compliſhed with all that juſtice and equity, 
which an oppreſſed people have a right 
to expect, and may with the greateſt 
confidence depend upon from an illuſtrious 
aſſembly, choſen from among themſelves, 
and charged' with all the cares that regard 
the fafety and well-being of the whole com- 
_— of which W are members. 
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Tursr ein thus We b di. 
ringuiſhed and delegated, will have as fa- 
tisfackion to fee joy diffuſe itfelf afreſh over 
the countenances of all their fellow citizens, 
heaven will be invocated to let its bleſſings 
deſcend « on their heads, for their readineſs to 
do Juſtice, to remove every grievance, as ſoon 
as it 1s diſcovered to them, and to confer all 

the good within the reach of a power, Un 
is almoſt uncircumſcribed. 

As thoſe at the head of affairs, are, douht- 
leſs, the beſt judges of what taxes W 

. 8 ; : LS LL | Ye 
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) 
be taken off, in order to give an immediate 
eaſe to the people of 580, ooo l. a year, net 


produce, in the treaſury; this remonſtrator 


W will only take the liberty to intimate here 


his own opinion, that ſome attention to the 
laſt five per cent. charged on all dry goods 
imported, might be productive of very be- 


| neficial effects. That new impoſition is very 
WW ſeverely felt by our American colonies in 


icular: nor are the planters and mer- 


chants only affected by it, but the publicin 


general. For tho' five per cent. in matters 
of trade, ſeems but a ſmall proportion of the 
whole, yet ſuch is its operation here (as can 
be ſhewn, when the demonſtration is called 
for) that the capital of many perſons, inte- 
reſted in this trade, is greatly reduced by it : 
and ſuch is its pernicious efficacy in one 
form or other, at leaſt on ſome articles, that 
the retailer and conſumer are injured by it 
to the value of no leſs than twenty or thirty 
per cent. This is, doubtleſs, a great obſtruc- 
tion to trade in general; and it is the more 
grievous to Britons, as theſe fatal conſe- 
quences extend chiefly to our own plantati- 


ons in the Weſt Indies, which are, at the 


ſame time, ſubject to a perpetual and danger- 
9 - ons 


ware 


7 

1 ; 

| 7 4 

7 dus rivalſhip from induſtrious and vigilant 
ws : 

. neighbours. 


Tux falt duty is likewiſe an impoſt of 
the utmoſt bad conſequence : for, tho' it does 
not ſenſibly affect people in eaſy circum- 
ſtances, its fatal influence extends to navi- 
gation, and makes a conſiderable increaſe in 
freightage. It is a grievous oppreſſion on all 
the laborious poor in the country, who'em- 
ploy themſelves either in the culture of the 
lands, or in the manufacture of our native 
commodities. The way of living in gene- 
ral, among theſe low people, requires very 
conſiderable quantities of proviſions preſer- 
ved by ſalt, which, as the families of the 
poor are frequently very numerous, be- 
comes in the whole a very heavy expence 


and great burthen. 
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Tur fame tax is, and ever will be while 
continued, a great obſtruction to all thoſe 
ſchemes for extending the Britiſh fiſheries, 
which ſeem at preſent, with the utmoſt juſ- 
tice and reaſon, to be favourite ſubjects with 
the people of theſe iſlands. Without relief 
in this article, it is to be doubted, that the 
herring fiſhery will in ſome meaſure lan- 


guiſh, 


(59) 
guiſh, and that the fiſhery for pilchards, 


cod, and other ſpecies, will never be ad- 


vantageouſly eſtabliſhed. 


nt 


This grievance ariſes not merely from the 
duty nominally paid, but from the many 
frauds in conſequence of it, which are com- 
mitted by thoſe through whoſe hands this 
invaluable commodity paſſes, but for which 
no pretext could remain, if the duty on it 


been borrowed upon this duty, at the rate 
of three and a half per cent. an agreement 
might be made with the creditors for an in- 
demnification by lottery tickets, or by ſuch 
other means, as to the wiſdom of parlia- 
ment ſhould ſeem moſt convenient. Even 
the preſent ſcheme (with all due deference 


redeem the whole falt loan at once, without 
any new duty, out of the two millions 
three hundred and twenty thouſand pounds, 
which would be advanced to the public by 
the four pounds upon every ticket. 


I 2 


were wholly taken off. As for what has 


be it ſpoken) would enable the legiſlature to 
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A Brief State of the whole Argument, 


HE public debts, for which 
41. per cent. per ann, have 


been hitherto paid, amount to £, 

A |  - $8,000,000 
The intereſt of $8,000,000 at 

4 per cent, per ann, is 2,320,000 
Of which the fourth part, pro- 


poſed to be annually ſaved, by 
the reduction of 1 per cent. at 
the end of ſeven years, is do, ooo 
And during thoſe ſeven years, 
in which the creditors are to re- 
ceive three and a half per cent. the 
annual ſaving is 290, ooo 
But it has been ſhewn, that, 
upon the moſt moderate calcu- 
lation, the people pay 2 l. for e- 
very 11. that is brought into 
the treaſury: ſo that for the 
$580,0001, or 1 per cent. on the 
58,000,000, the people actually 
pay | 1,160,000 
And as no abatement of taxes 
has been made, in conjunction 
with the ſaving upon the inte- 
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reſt of the national debt, either 
for the ſeven years, in which 
290,000 1. are annually wanted, 
or for the ſubſequent time when 
the reduction is to take place, 
and conſequently the whole 
580,0001. per ann. will be ſaved 
it follows, that the public is un- 
neceſſarily charged, during the 
firſt ſeven years, with an over- 
rate of _ 

And after the - expiration of 
thoſe ſeven years, this over-rate 
will amount to the entire ſum of 

870,0001, multiplied by 7 


ſhew, that the public, in the 


courſe of the ſeven years next 
enſuing, is condemned to an ac- 
tual loſs of 
This laſt calculation ſuppoſes 
it neceſſary, that the public 


ſhould pay the one half per cent. 


which the creditors are to re- 
ceive during the ſeven years. 


But it has been further demon- 


ſtrated, that the 290, ooo l. 


being the amount of the half 


fer cent. might have been 


870, ooo 


1,160,000 


6,090,009 


more 
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more equitably charged on the 
ſinking fund : ſo that the public 
which ought to have been im- 
mediately eaſed to the amount 
of the whole ſaving, is in fact 
charged with an over-rate, in 
the whole ſeven years, of 8,120,000 

And for ever after, in the pre- NY 
ſent ſtate of things, with an an- 
nual over-rate of f I, 160, ooo 
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For as to the 290,009 l. per ann. ordered 
by the preſent laws to the ſinking fund, in- 
ſtead of ſo much taken from that fund, it is 
of no avail to the immediate relief of the peo- 
ple, who continue to pay their whole taxes, 
and conſequently to pay for this 290, ooo l. as 
well as for the like ſum appropriated to 
the half per cent. no leſs than 580,000 l. 
ſo that the true ſtate of the unneceſſary pay- 
ments, which might all have ceaſed, if only 
290,000 |. per ann. had been taken from the 
ſinking fund, will appear to be. | 
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To the public creditors one half per 

cent. on 58,000,900 290,090 
Expences of collecting and negotiating 

the ſame 290,000 
To the ſinking fund | 290,000 
Expences of collecting and negotiating | 

as before 290, co 8 

Tut | 1,160,000 

We 
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WE put this caſe in theſe different lights, 
that every one may be ſatisfied there is no 
fallacy in the ſtating of it. Now the me- 
thod by which we propoſe to eaſe the peo- 
ple from the actual payment of 1, 160, oool. [ 
a year, or 580,000 l. a year, net produce at 4. 
the Exchequer, 1s this. 4 


THAT taxes, to the amount of 580,000 J. 
fer aunum, net produce, or 1, 160, ooo J. 
per annum, actual payment by the people, 
be immediately releaſed and repealed, in 
ſuch manner, and upon ſuch articles, as to 
the wiſdom of parliament ſhall ſeem moſt 
convenient. 
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THAT the entire reduction of intereſt on | 
the 58,000,000 from four to three per cent. þ 
may be enacted to take place from Chriſt- | 
maſs laſt, when, by the preſent laws, the | 


reduction of only 1 half per cent. is to | 
commence. | | 


204-9 — —— 


THAT in order to indemnify the credi- 
tors, that have property in theſe 58, ooo, ooo, 
a premium of 41. upon every hundred be 

given to them in a transferrable lottery 
On 


= 


more valuable by being given at ance, 
8 * the value of the preſent gratuity 
e can be computed only at the mean diſtance 
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